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In Spxare, Juny 9, 1841—0n the bill for the
repual of the Independent Treasury low,

Mr WarianT saiid: Me President, T am not sur-
prised ar disuppointed that our respected opponents ‘
feave exclusively to us the delnte vpon the final
pussage of this bill. 1 know the power is some-
Vimes more anxious 1o execute s purposes thay te
sire reasons (o its course; 1o do execution thin to
offer mrguments in justification of the ast. 1 re-
menibier, too, that an eminent English judge is soid
to have ndvised a friend, obout to enter upon the
dischnrze o judicinl duties, and not very eonfident
of his quilitications, to deoide, bot 1o give no rea-
gons in support ol his opinions, 1 was prepared o |
expeet that the repenl of the Independent ‘Freasury
Jaw wis o mniter so well settled i the minds of
the mnjority of the Senute, that the passage of this
bill, snd not tho reasons Toe its passage, without
any provision for a substitute, would oceupy thiir
attention and govern their action.  OF this 1 have
no right 1 complain, and do not complaing e |
refer to the fact simpy to luy the fonndation for
the apology 1 owe to the Senate fur throwing my-
#elf upon its attention, and acenpying its time, 0
plainly ngoinst the sense of o minjority of the body,
and when | know that mifority will not debate the
question; will not advance argunents in favar ol
the passage of the bill, or reply to those advaneed
againat it Tt i puinful Tue me to ook undir sneh
encumstances, and under the deep censeionsyess
of the impatienee whichmnst be felt Ly those whiss
determinution s simply 1o listen, and proes the
questions and eonld Fuake mysell believe that my
publie duty upon the suljuet would he dis harged
by o silent yote, 1 eertainly should not interfere to
irr‘n-:la‘ fur oomoment that result, which the msjor-
ity of those T ani 1o nddriss 2o earnestly seek, and
which I know must speedily be pioduced. i

1 am well nware thar the geneml subject of dis-
Il

i
enssion is oo ofd acquaintunee in this chamber, and
that not thee members of the Senate simply, but the
prople of the whols cowntey, nre sopposed o he
perinetly aequaintod with it, =nll 1 believe much
remuins to b gl hoefore the vital importanos of

his aetion will be propeely understood and  jastly
nppreciated, in its necessiny infloences upon the
niost essontinl interests of the wation, even here,
and much more by the people nt large,  Heneetho
imperinus sense of duty which ¢onpels nie to oe- |
capy the fime and ask the attention of the Souute
under circummtunces at least as unpleasant 1o my-
self an o it |
T am deeply indebted to the honorable Senator
from New Howmpshive, (Me Woodbury,] for the
abile speech with which ho hns opened this debute,
an he hins performed u duty which, vpon repeatad
former neeasions, has fillen upon me, that of show-
ing what this lodepondent Treasury system really
jo, tned has perforwed it in 8 manhor Lietter than 11
conld hopo to have done, 1o thos saved the |
consumption of time oqual to that which be has oe- |
cupiei, and the onuse we ndvorate has received
that gid from bis powerful sond wnd proetical ex-
perienes, which it conld not hiave received Tiom
any offort af mino. Lo following thit learn o S
ator, | shadl pepeat ns iy after him as possibile,
wnd keepiho eourso T hnve marked ot for myself’ |
and T will pron to restrict my rvemarks within |
the narrowest linita of tine consistent with a far |
disclinrge of the duty which impels me 1o ask to |
bo hard atall. |
It ix impossible to diseugs the question prosanted |
in e manner io which 1 propose 10 diseuss i,
without direct refarence o sonie sulistitute 1o be
adopted, as a system of finnnee for the Govern- |
ment, in the place of the Tndependent P'reasury
gvatemn, now to be repesled,  After whnt hns taken
pb-‘m'l- i the caurse of the aetion of the Senate asin |
eommitter ol the whole npnn 1his bill, 1 leel qu-
thorized to pssnme that thit substitate, iF any he
ndopted, will be n Hank of the U, States of some
charnerer, Soch is the fnkly avowod opinion
anil wish of the honorable Fenator from Kentueky,
{Mr Cluy,) and the vores of the Senate upon pro-
prsitions to wodify the State hank deposite lnw of |
186 ae to mnke 1t again of practieal furce,
goem 1o indicate thnt such is the preference of a |
mejority of the body, 1 shail, thereforp, nssumn
that the Inidependent Trensury lasw is to Ls repeal-
el to give place 1o o National Bank, and <hall b st |
my argninent upon that assumption,  As to the
peeuline powors and privileges to be confirred upon
the Bank to be creatod, or the place of its loeation,
1 enre nothing, if it be conceded that two provis-
fore will hie iru‘ur'mhlm’ i the eharters neither off
which, 5 1 suppose, will be surrendered by the
consent of any member of the Sentte who intends
to vote for a Bank ot all. The provisions to which
1 allude are, first, the right ond duty on the patt of
the Dunk of rolleetiog, kovping, and dishorsing the
palilie manas 5 and, stganid, the maling the notes
aof the Mank o h-p_.ll tender in all pavients ta the
The first of thesn provisions s

lnl|h.'|" Treasury
indiapens ihle to eonstitute the Bk the G
of the Treasury, the osiensible purpose for which
ik 1o he ehartereds and the second is the only
elfectan) mode in which the eredit of the country
can be 40 blended with the eeedit off the Bank as
to deaw around it the roquisite degron of public
confidence to enubile it 1o contrel all the loenl bunk-
ing institutions, 1 will further assome, therefore,
as o (et universally admitted by the fiends of any
farm of a bank, that thesa two privileges will be
conferred upon it, sl i it possess them, it s o
matter whally immaterial to the aguaent I pro-
pose to offer, what other attributes may be given
10 thie institarion,

In the conrse of the debate, when the il was
W eommittes of the whole Hotse, rome reasons
were assiened for this “.m-d_\' pussage of i, and 1
propose, i the first place, to ExOming one or iwo
of them, that we may sea whether they have in fnet
1he fioree which thoss who offered them seemed w

#uppose.

T'he honorable Ernator from Kentueky {Mr Clay ]
opened his argument with a metaphor, 1o illostrate
thie neeresity of the prssaga of this bill, ps the Al
stop in the important procasdings of lis impaortant
!["'"MI seasion of Congress,  He wld ue, in snbe
stynee, that the wise architect always pulled down
the old builling, and eleared away the rubbish; tn
muke room for the new edifice, ond that ke
minnner, the Senate should annihilate nll existing
fiseal ngeticies befira they commeneed 10 Ly the
foondations of his proposed new and more splendid
nganey, a Dank of the United States. 1 adunit that
this course i« snmetimes pot nn‘}' wise bt neces-
gary in architecture, hut I appeal to the candor of
the honorable Seaator himee I 1o sy whether it s
of universal applieation.  Suppose hie should see
the head of a family in this city tarn his Ganily out
npon the pavement, and vigorowsly enmimence to
wear down the mansion which was their only shel-
1er from the weather and tha storot, and, u;rmn in-
quiry, that head of that amily should rell him that
the timber for his proposed new hoase was atill

growing in the forests that the hiricks which vere
to form ia walle were yet resting in tha bank of
earth not of which they might b formed, and that
the peeuniary means for the erection of the new
edifice wera yet to be earned by indusiry, necu-
molated by some untried enterprise, or oblained

[ upon a speedy repeal of tha Independ

vl agent |

by a loan npon credit; would he consider that mun
au provident fiithes and hushand, o1 helieve that le |
was following the directions of w wise nrchiteet ?

IF this destructive operntor should wll the honora- |
Lle Bonotor that there were dilferenees of ppinion

Ietween limsell and the menibers of the fomly nod

between the individuals who composed the finily,
m relation 1o the exprdivney ol building ung W,

nad more especinlly in aelation to the size and plio

and deseription of the new building which thoy

should ereet, and thit he lud Tound it necessary o

demolish the old house, sud turn them oot 1o the

weather, without shelter from the heat or protes-

tion from the eold, to furee them (o unite with him

in the ereation of his proposed new edifice, the |
reasons of the wan, for his apparently rosh conrse,

would be palpable; and still the Sexator would be

compelled 1o say that his appeal wis to vielend ar-

guments to foree hurmony in his fansily, ond would

o forerd to adanit that his eonrse gavored more of |
resolution than of wisdom, firmess, or justioe,—

Suppose farther, the members of the fanily should |
tell the honorile Benntor that the new house wis

nol, inany event, to oocapy the site of the oldy

that the new site was not vel either secured or se- |
leetid, and thit the only ";um.l determined abont |
it was that it should be upon s ditferent lot, o dif-

forent stroer, and in an entively different quarter of

the town from the old,  This wonld show the al-

e of all iecessity for the dewmalition ol the old

bui'ding, sud wonld not certiinly relieve the aet of

the hend of the funily in tearing it down, and turn-

ing his funily houseless into the publie streets, |
from the charncter of rashness which it first as-

sutned,

1 will apply the Senator’s metaphor, thys iHes-
trated, 1o the ease before the Senate, i insists
"rensury
liw, togive place, ns ho sayvs, to a Nationa) Bunk,
when e does vot know, and no mnn vet k
that o National Ponk can be p ‘
1 I:-'I: bt does mn |.||n\\', amtl no miam f vet knivw 8,
in ense n ILmJn-lh) ol the membiers of each Honse
of Congross shall be able to agree wpon & eluiter,
thot it will be such an one ns can reesive the ap-
probation of the Executive, e docs know, how.
ever, amd weall know, that there are dilferences of
opinton. between membees of the Seantor’s ewn
politieal purty, not only as o the deseription of the
Bank 10 be ineorporated, the extent of the powers
and privileges to be eonlirred vpon it nnd the lo.
eation to Le given o it, hot vpon the  gquestion |
whether o Nutional Baok shell b elortered ot all,
or snme other fiseal agent for the pulilie treasnry
shall be constivmed

Pows he not further Lnow that the Bank arother
fisend agent proposed to be constituted by his porty,
whatevor mny e its farin, end by swhitever wie
it may be ealled, 15 not W eoeipy at all the site of |
thee ald budbding, the Independent Prensury # Cer-
tinty he must koow this. The Independent Trea- |
sury ia arocted upon solul constitutions) graund.
Its Toundution wiills are laid strong and decp in
that saered soil,  This is o poiat beyond donbt op
questions aud T do not suppose any single individ- |
wnl whom | anddress, ever hog helld, or pritends |
now 1o hold o deubt 08 to the strict and Bapress |
constitutiorality of the Independent Friasnry sys.
temy aw n fiseal pgoney for the Treasnry,  Not =0
with the henorable Senator’s proposed Nationa!
(1] It ean wily b renr d upon the marshes of
the constitutional Vamd, i indeed it can oeenpy s
tromnlons amd moveable o Gondition within the |
boundaries of that con ted territory. s oon- |
stitutionility 18 wore than questionable, to ust no
KIEONZEr expession, nned 11s site ot '-]Ipr'-nhl
thit ecenpied by the tieasury of the f‘ullu::lu'l'l--.||
sl W henee, then, the neccssity for muing this
olil and plain and homely building  with such hot
linste, beenose n new edilies is 1o lses attirns |ll|:|l i
anither funiter # Tho now edifics, T doubt not, il
erweted, will be more -n’:\'nl‘ul in its architecture,
more glitterir W showy in ity appearinee, hus
this old honge 1a oot in the WIY, and needd ot be |
il lished 10 wake mom for the minehle palies
which ia to suceoed it.  Will not gentlowen eon-
sent 10 ler this pliin and Liomely butlding remiin,
vipless thovsh o may beg pid pntoonnted as it
aurely will bey i splendid Itank is to beeome
ronanry of the peoplo £ Will they not in this in-
stance follow the worthy example of tiny of the
hardy veamanry of out conntry, who. when i |
dustey, frogaliny and prosperity have snabled then |
to o sa, ereet niow dwellings, enlarged nod baan- |
tified, bat suffir the old log enbin to rémaing n mo- |
menta of hunhler eircumstances, though [l-'lh-.;-l
not of loss happy duys or honest e L U
the sammie conrse b porsued ns to this Indopendent |
Prensury liow, this old building abont 10 e lustily
demolished. 1t ein do no haring and witl o n moe-
minriad of & pariod when the corroney of the Con- |
stitntion wos the currency of the law ; when money,
wnd not eredit, wos vollosted o the ‘ll:!ll-n' Iresds
ury, and paid out to the cilizens wha lhored in
the publie seeviee s when reality and intrinsic valoe, |
and not papee promises ol confidenee, wora the

anndard of vilue for sl one property.  This old
huildieg ay indeed e offensive 1o the oves ol |
somo of the ocenpants of the proposed new edilice,
bt snrely we shall not, in that cieenmstanee, find
it pecessity for teann ohiliternti

ae

it down o
very faundutions, befare aven the plan ol the new
building is formed, or s sbte seloeted,  Let, | ene
Utrent gentlemen, the olil honge cemfin until the

sroetion of the new building shall supersede its use,

Land then et gt sl remain, 0 monsiment ol the

wisdom, ar the fally, ns experience shall decide, of
% CORSEEuetion,

Another resson whieh hag heen ropeatedly as. |
signed for the early passagn of this Lill bs the as- |
sumption that the decision of the peaple, ut ihe |
lost (il elections, was ngainst the Independent
Tronsury, and demands from their representatives
the repenl of tha luw establishing it. It is said that
restatanee dgainst the repeal s direet resistance
agninst pn exj mandate of the pe I this
g2 | do not il here 1o =y that it is not so;
|t if g:'nHNl.hn ineiat that the elections relocred
{10 were o decision of the prople agains the Inde-

pendent Treasury, in faror of whit system of |
finanen did those sama sleetions expross the opin- |
| ion of the people ot th eauntry ? rn fuvor of the |
| now proposed substitote, o National Bank?  No, |
Sp fir ns my acquaintanes extends, that result, |
from thoee elections, ennnol be established.  The
Prosidentinl eluctions of 1840 waere, in the manner |
of eondunting the canvass,new and singular to the
countey, nnd it i not ehsy to determine w hat wis
decided by tham, beyond the ehoiee of the suceoss.
ol enndidates, 1t s insisted, however, by the do-
rinant party, that a decision of tha people sgainst
the Independent Treasnry is one point nlearly es.
il by thesa olections, This may be so; but

it does rlnlb fllow that sueh decidion was alko in

favor of a Nationa! Bank. Thie, however, is now

assumed, and 1T will take this oecasgion 1o tt-;wal.'
what | have anee hofore sxpressed from my place

fere, thiat it may ns well be urged, snd ppon moch
stronger evidenes, that the decision of the people
at those elections required of the distinguished in- |
dividunl elected to 611 the Presidential ehair, and
of him who now fills it that they ehould have do- |
elined 1o occupy the eplendid mansion at the other
etud of this avenne, erected by the peaple for the
ase of thieir Prosident, and shonld have erected for
thwir official accommodation a hovel of alabs, or o
log eabin, npon the beantifu]l public grounds which |
surround that prood dwelling of the prople, or up-

| high fanctionaries and public servants shosld nave |

Ll ank in

L them then, ns | da now, eeedit Tor peifoct sineerity

on thin pavements of the street adjacent; that thede |

-

| discarded from the President’s House and table | the movement ks now 1o be made; but T trust that | a commercial eoontry that the standard of value

pleas- | I have shown that, in my section of the Union, oy
lenst, the elections of 1840 were not contested
apon this ground, and do not furnish that evidenee
of a change of to popular will in referenco to q
Nationul Bunk, which nuthorizes the ne I

the rich and gorgeous Curniture which it has
eil the people to provide and supply for the use of
their Chiel Magistrate, and should have supplied
the deficicnees thus produced, by stools and spoons
o ll[nllri of wood. Would ANy one now eonis nd |
thut absuedites saeh os these were deeisions of 1he | thit the ehange has been eifected, or sanet
putriotic and intelligent freemen of this country at | establishient of a Eauk upon the strength of ih—
the elvetions referred to?  And yet these very | those elections condemned the Sub-'lrensury,
subjects were made matters of grave debate in | they did notrelieve o Nationil Bank, the now |u‘u-
high pliees, and throughout the popular meetings posed solistitute, Froim its triple condemnation, und
al the dominant party, during that eanvass, and L1 i more minnifest resistapre of the expressed
pight add o hundred other topics equully novel and will of the people 1o urge upon them the chater of
abisurd, to whicl o leading prominenee wis given | such o Bouk, than it is to resist this hasty destrue-
Ly the whig oraters pending that canvass. No one tion of the Independent Trensury, while no subsi-
will now stand up here, or elsewhore, and contend | tute is proposed which hos not it thieir more re-
for the foree and weight of favornble populur de- | peated and stronger condemnation.

cisions npon these irrelevant, disgusting and dis= | The State bunk system has boen twice tried;
sofi) 1aspes, Al these extr nees of politi= Lonee fiom 1810 to 1816, sud again from 12
eal wilort ire as vevolting to my mind aud foslings | 1857, 1 do not koow as | ean truly say that this
now as they woere when betng ueed ns mepns of | system lias ever been distinetly submitted to the
populir delusion; and [ do not refor to them from | people and recvived their verdict. It wis put into
any pleasure | take in bringing them back 1o the | operation by Extentive authority on hoth ocensions
memories oven of those who partivipated in the | and, though recognizel by Congress during the lit-
firee, much less those who did nor, but simply for | tee period, and made the system of the law, s ut-
the purpose of showing geatlenien, who are now | ter failure upan hoth teials, and especinlly spon
50 fondd nfu;llnling the l“'i'""" nuthority exliiliited | that |'lu|1l-;_: in 1837, |iressi i the neeessity ol instant
nt these elections, n sl of their propost l]l mw |1;__'J'»|.|1'|ulh, tind thus Liro it on the l‘\iﬂll';{
mensures, that their issues lor that F|ririﬂ'd und | eontroyversy hetween an Tndepe ident "P'reasury i
important conttoversy were formed much more | 4 Narvional Bank, almost without reforcnee to
with reforence 1o success in the vote, than tomens= | thivd system. Yot the very small nup ber of rep-
ures of governinent, which should be eonsequent tresentitives in either braneh of the Nationnl Legis-
upan thit successy and, as prool of this positiun, luture, who have, sines the suspension of the binks
1o remnind them that evidences of ]lr\lmlur decisions [ in 1987, fivored the BYELE ¢ St Lok ||1'§HJ.-III-:=,
in fuvor of these sbusurd triflos, are much more | agthorize the inference that there is now ot a cot-
abundant oud strong than thoy are in favor of the | prutively small y in thy eountry who ndhere
o=tublishument of a third National Bank. i to that plan of monsging the finances of the Goy-

|
|

1w

ernoient, ue preformble to both of the others which
have been considersd; thongly there miny be vory
wany who consitir it, unfortumste us it hae hither-
tige, profurable to the one or the oth-
i sysletng,

¢ ]

Upon this point 1 spoak from some personal ae-
gunigtanee with the fuets,  During the cunvoss re-
fireed 1o, for the Girst time in my like, 1 fullowed
the upiversid exsmple and traversed o eonshilerable
poction of my Stnte to meot pnd address nsenbla-
wos of the ]n---llhr upon the political topics of the
dave  One of my aluwost invarihle efforts in my
addiesses 1o the Mreeaien of the State wos to prove
to them thnt the protinest ohject of the party op-
posed 1o me wis the re-eatablishiment of o Nition-
close conncetion with the Natiooal
Tropsury sud the Nationnl Creditg and it was ol
Mot is itly as 1 discussed this point, that
my dssnmption of the fapt was boldly und eonti-
dently denied by prominenst penhiers of the Whig |
partyy in suhsequent Foitine eopnsersations with
e, nnd 1 was assored am the stropgest aud ot | 1 onglht net to sy eguudiy repudisted and oon-
enrnest manner, thit 1 was mistaken ag to what [ dewned, or fsuch is not the fiet, A Notional
woulil be the polisy and measares of the party, i [ Baok has Leen tricd for the wem of [erty yonrs,
ceenvalil nt the elvctions,  'Thiese converstitions | nmdt, ns the result of that thoraugh » ot kel
wero pod potiticnl L bt FendDy wod Gunail= | s mer three dis condemnations frota the bul
e mtersivws, 0l anents were stron and | Jot boxes,  The Stute bunk deposite sy stem has
positive that o N al Bonl would fot he & meas- | twa separnte teials, the one of Aveani the other
uew ol the party, The gentlomen o whom I ul- | of about four sours, i hos winde, within tse
Tade gave e oredit for speerity of ilief in the po- | short periods, o perlee Failure upon loth oceasivig
gitinn 1 pttempted 1o eatghlish, and 1 aeesded 10| Thn Inds I,y_lh]u.l I'rensury hos not been trivd.—
The law establishing v wis pi
July last, eleven
dny, a tine isulficient to put the system into por-
foct oporation, much less 1o give it fade il
tost its merits and defoets, The provisions of
s Being it into geadunl operation in its prineipil
bearing upon tho eunenoy, and me has not yet
elapsod entliciont o mnke an advanes of o singh
| step in the prageess of the s towards o soaml and
Uetalile nod pnitorm guriency It
im0t theh viader sgual condemnitions thit these
syatms st hie two forer
condemmud themselves ond beon eondumned by the
il n||fn-‘ alter fwie, full, oy d ]l:.'.n'l-l teind 4 i the
ltrer, i comdenmmed ar all, haw met that conden
flon at the hagdy of pulitieal opposition, not na thie
COnR e Ree ol N et il dafvets, or oxil tens
dencivs 3 tnd 18 to be eut off, repeal I, destenviod,
without teial and withont s substioate.  What Tl
hius boen fonmd with its operation bitherto £
the sound, solvent business iwerehunts, eomplaingil
from any thing but apprehonsion ! s the short
cxperience which they have hail eondivmed  then
apprehensions ? Notthet ! have lnarned, or heard,
though | bave heard much which goes to prove thes
r Yer, sir, the old baiiding tust eome
down, A I placi must be erected, and tho"
thie ol site b8 not wanted, god cannot be oceupiod,
the structure upon it will be unseemly to the ten-
ants of the new mansion, and it must be razed to
the ground snd its foundations, which eammot he

to been i
er of the dif

The present 1! mt, in his messase tolls us,
boldly and manfully teils vs, that all these thiee
systems ol fisoil ageney for the Treasury, lave
respee 1|'n'!_r et the condvmunntion and r»J--divn of
constitnents, the peoplo fthe conntry.

fur e

Can it L, thon, that o necessiny prosses itsulf v pon
thee Sennte, growing ont of the obligation te oliey

[} o L0 5w w-rl nway

the popular voiee, the piblie v
ane ol those systems fur the purp

its pluee oikier of the others, wgn rip

and equally condemned by the people ! But no.

in the declyrations they nade 1o me, They hion-
estly Lelieved that thoie pafty was not e Pank |
hat the roeestnblighment ol a Natwnal
ot be gne of s party nmivaEures. —
inthonely Betieved 1 was lubioring on-
i stk ppon this puint, il bl the
and eondor to wll me g0y huta vers
it of time biss shown them and e whish
was the mistuken pirty,  Ho wineh for miy person-
al infrmation on this peint.  Tn adidition 1o it, I
Have e wiversal and upeontendieted report of the
dav, thit while few, very fow, of the leading
W who traverecd (he State, and sddee asitil
wopuiar assembilies in referonce 1o the peniding cin-
temt, expressed themselves in fivor of o Bank, o
reengnizd the question ns involved in the elee-
tiohs, dany of them diented, in that bold aml pub-
lie mannor, thut g Hank was o measore swhich they
or their panty Givored, il denovnecd 1 the
steanigiest terms their politis il appaments for ehura-
ihg friendship fora Nati Bank upon them, And
il it e suid, under such oiienmstanees, that the

pitety,

ad 1
'

i wa

oF ilrish Y

popilar decision, in n eonvass so conductml, was
i Tavor of sueh o Bank? 1 wepeat, the position
vannot e sostained by Fiets o history.

Assutin, fur thie sake of this ar ent, that the
popilur decision, ot tho clections of 1540, waus
against the Tndependent Tronsury, and how will it |
stund, in this respeet, by the side of the proposed |
subsiiuto—n Nutioinl Bink?  This substitute does |
not rest wnder one populnt copdemnution simply. | dog op and destroyed, must bz covered over and
'The Wank 1781 reached the termination of its | arnumented, so a8 1o conform in nppuearanca at
churter in 1511, The subijeet of o recharter was | least, 1o the new systim,
gaitated, ad the popalar voico eonir b the ae- | So much o the redsons which hoava hren oilier-
thi ol tho g ‘*s reepresentutives; the re-chorter Fed for the sp < of this tepeal Bill, bused
wits refosed s and the Bunk suffieed to expire, The f apon the ne cating down und eleariog
wocond Bunds of 1586 antivipated the Linitstion of | away, w make room fur the new * fisenl ogent,’
its charter by the period of four years, and made |a Bank of the United States, us the honorabile wo-
s application to Congress for @ re-charter in 18321 ver of the Lil tells us: ond upon that wsamed
perding nu exeiting presidenti detection.  The ma- | commmand of the people, which roquires at our hands
ety af the representatie saf the people in both | the demolitinn of their Treasary, constructed up-
Houses of Coperese, favored the wishes of the | on constitations! principles, that sueh a Bunk may

Sandey nnd passed o Wil e its rechaiter for o see | hp erectod, not upon its ruins, for that can never
eomd period of twenty vers, The then President | bo, bt as its aubistitate and keeper of the people’s
of e United States, ot the fime a candithate for | transure,
fe-nlection o thar hisl office, retoraed the bill with 1 will now examine, as briefly as 1 may, the ne-
Bie vere, nnd ite pussage wi thus defiated,  He two systems ol lnance
miade his dppeal against the Bask diecaly to the
people of the country, and the Bank and its liunds | lie
woined the isaue with olaerity, and manitested wo | first, the paturn
lows eetueinmes than the Pressdont 1o go to tidl he | svstems upon the ourfeney of the Treasory nud the
fors the grand tngnest of the nation, the freemen, | o
at the |m:1i of electon, Never wus |I|'r'l|i-‘:|| Isue |
mote distinetly formed ;. maore fuﬂ_\ nrgued ; more
constantly Iu'l-ll before the eves and the minds of
the ||.-.|J.'I.:. or more clearly I tedumphintly deeis
ded: apd nevor was the eondemnation of the pop-
ulae i more unequivoeally expressad than |
againet this seeond Dank of the United States upon
that oueasion,  Fhis waus the second distinet judg-
mont of the prople against & Bank of the United |
Mintos,

Thern has been s third controversy, however,
whirh elivitwd o thitd verlict of the same charaeter
and tendeney,  In October, 1833, Goneeal Juck-
won. then having entered upon his seeond Preailen- |
tinl e, ordored the deposites of the publie thon- | onr controlling markets, nnd _Ilnr value of our pro-
av to bo chatzed from the Bank of the United | perty scoking o disposition commercial chan-
Syates to the State Danks,  This gave rise to the | unls,
celobrated “nanie session of Congress,”” so enlled, | The eurreney of a National DBank is the paper
andl to the exciting Congressional electiong of 1884 | promises of the Pank to pay 3 :n;ml]ﬁwliurl'd by the
and '35, Azan Peosidont Jaekson and his adwin= | Bunk nt pleagure 1 possessing uo intrinsic value ;
istration were engaged in tho trnd of o politival jmun | «uliject to be "‘_I'-"l‘"|"'| or contractad, aml conse-
tefore the peaplo ngninet the Bauk of tha United | quently 1o be ralsid vl or depressod, at the
States, and its friends and supporters. The resto- | pleasura of the Dank and s manngers 18 not ne-
rution of the deposites to the bank was the form of | eestarilly goves nard by thie lnws of trade, cither s
the question, bot all will remeniber, and all musl | o its gaantite or value, and never can By the
admt, that the sneeess of the Bank in the trial of | aniformity which those lawes require for a safi and
that question would have heen held and viewed | salutary medium of exchange.
by hoth the contending parties as equivilent 1o 8 | “T'ho curroncy of the Tudependent Treasury ssv-
rechartet: na n step gnined by the Bank which | gem in n standard of money. of exchangesbils value,
could not have failed to lead to that result. Honce | yu wtablo ne the standard of weights and measures;
the drsperate character of the eontest ; but again | aqablished by this Government in eonformity with
the Tank fell, as signally ns in 1832, under the | the express requirements of the Constitution, like
condetnnation of the people, and fell to vise 10 the standrd of welghts and measnres, and furnishs
more as n national institution. Indeed, s0 clear | ee o nniform mensure of value, ns well for the eur-
and eonclusive wers these doublo verdicts, thatthe | yency as the property of the paople.  The powni
friends of n National Hank have searcely debated ;.w-ﬁ 1o Congross over the thron standards is the
the subject, and have net invoked the action of game, und the grant is eontained in the same clanse
Congress upon it since the last mamed trial, but on | of the Constitation. 1t is to e found in the 5ih
the cortrary have frequenty deelared in thess halls | alanse of the Sth seéction of the 1st article, nnd is
that they should not move again with refurence 10 iy the following words :
| the eetablishment of another anch umi!min_:]. uplll WThe Oangress shall kv power o coin money, regilate
thers was ovidenee of a ehange of the publie mind | the value thereof, and of foreign coin, and v the standanl

respecting it | of waights nnd messures.”
That time is sow cluimed to have arrived, and | And is it less important lo every greal inferast

VOIS,

junp'-

tion nid tendencivs of thesa
for the nation, vpoi certain great and leading pub-
govermmental and popular, A,
getion and tendencies of the two

tnterests,

curreney of the cotntry,

The curreney of the Independent Teeanary, il i
shall b permitted to go into full operation, is gold
and silver, the currgncy of the Constitution al
the standnrd of corrency estnbliished by that
ment 3 it 4 a curreney which capnot be ras
value at will, or depreciatad 2 which cannet be ox-
|l:||'.o|o'd nt |}': 1s0re, or contracted, to promate par-
ticulne interests, or pocnliar views thie giaspings
of private interssts, or the objects of corporate or
political ambition. Tt mus constantly huve the v-
nifarmity, botls of value sud guantity, which the
trade of the world will allow. Tt must be regulag-
el by those laws which regnlute the trado of the

in

ad on the dth ol |
wnths and five days from this |

linye repentediy |

Have |

world, and these are the Iaws which most govern |

a, fF np otlier compensutionilian tha

| should be stable, uniform, and true, thion that the b tinde Trows the wsy ol the wiviey of

| standurds of weight and measore should b 'The ple white redusining i deposite, thit o No-
lutter are moeasures of nllll‘.m.lil\ , and the former is | Honal nk Wil oy precisgly Pt eonrse | [ I 1=
the wieasure of value ; uny why do we wish 1o b o thoso meastires, whiolowill bibog the greits
Ium'mulv 1 easuring tho qunntity but i tuforence esl donnt ol ey Into s vanits, vl con =
to the value of the commodity megsured @ Surely, |y thie greatest mount of hen 1o its isterests,

then, iFwe meastro quantities s & e siep os 0ost b gl i froe bs that the oillcors of Duok
wirds valuntions, the measureol saloe should be, | will ponsilt theik own intorests, sl thie dntre a4 of
of ull things, seeurnte and true.  And oun that be | thoss who smploy sud pay thein, of that the stock
W troe measure of valuo, ns an open ea lunganble | gofa bank will i:l"l'- v lar f
cuironrey, passing fom hand 1o Band by mery dols | dends upon ther stogli. A sutp

ivery aml withont referenes (o the respnis Hiy of | sueh g st y N pormn

the irayers, whitch hns no vnlue e thse il shises | anent  Iperese ol

ply purpoits to be the represeotitive al'y which | leed of the dnistinution et

15 not present 7 Such ncurrenay ennnot he astub- | ourately s il headd 'of

tard, but requires n true standacd for the measure- W hat rates of taxation

ment of e own viloe,
How i it, then, with the enrrenty of a National
Bank, in this Hepeet of thie ea It is bis dwn e

| BEIpins ol revenn

Cin any one doebt, then, wl

ol th

pers its own promises o pay ion stidanil of vals [ thekn pate yof the |

ue ontirely artiiond and wlidrary 3 unknown to the | el 1o | W

Constitution as money, and o -'..Il|‘-_\ as o stondard | wWarils 11 )

of money ; whally destitute of intrinsie valoe held, | end that witl he the praation]’ toidens
eontvolled, and regnlated, not by the Government | 8 monoy carporation [ i

of the peaple, bt by the inteecsted otliders of the | intuenes.  “Thecon lusion i unnio .

Bank 3 enn e expinded without comnparutive éost, [ businses of the bank s to muke money i its
und eonteaztod without eomparative loss § 1 stilie | eer=, miduhzeos and Stoukholdres,  The desire
Jeet to be ralsed aod o prossed in vitlug, not hwv the [ U owith the Clavelwment, as its lisenl
| s of trade alone, but by thewhinis andinteeest s solely Lo tha ex 1ol profit
ol the manhgers of the iy nndl iy plnies aud ved Toone the extondeg s vonlorried,
pivssivns and prejudices (o the pubihe i, Buehi B b el nod m the wee ol tho
nre some of the difereaces hotweon the enrmenoy prople dopaesied il uhil ho

1

thint this

ol the Tndependent "Pronsury CUF=

system and the
reney of u Nutioonal Rank of issue wnd d

Agoin,  The nattren] aetion and L [t o F Abie o o Frinligt

the Tndependent "Uiehanry ey sten qre I oot t wystui Loy h

the eontraetion nmd enntinsonee of o pu delit of | groatest wmount ol money fivin the I hot= ol tha
nny churactor,  Iis olficess gre p T tild ‘l---l-'- t < undhere the unmo ol sevenoe to
anfarios. aml their dircer interestsare to dinduish, | bacolloet | v it

s far as oy ba dn theie powaor, their respon thili= Cither induceinents besides thatal tho

Wl diittes,  Loree colloctions ol money o be | me « of bankile tliks Qe wla
iverd ol Lept sand olisbursed By theme we i | N vl Bonk o O Mest to the e
inerense bk, while o debt ssould add i e res | sird oF pisg i profite; i the disiedt v pretg
CERsITY eallections amd ||1\'|-|,"| I EANEL propar- | espetbitige, iy the |I.|: ol” i money oy
Yion 1o its amount. 1t would furthor adid 1o the | tions, sid gviey thing which extoids thuie powaer
ditios nl respansibitities of these now oflioers aver debitois, theie mthng to nencnimod Qe
tiroreh the necesary process ol mngen wel | boree win s, yunlnrien th Fniline
1 e h‘u"ii..- atl -:|‘|-I‘ neenunte, thir ne of | oV power, inere 3 their = 1y sifeny ¥ hiir
tronsfirs, the comploxity ol ealontbtions, aud the ! Tobd apon the people, il 5 b the chuneta of
like, the terfs ol a Tanitod eharer, 1a o g
A lnree dibt, ton, would inerease tha n Ii' ' 0 e ghiat s showa o us thet

and the danmer of acewinlations of enin n thee titponnts ol -Ia'ln'-.- v pun in thie v

lie wnulte, bs the gnms 1o he ol for jut bank nro luree, ol s peess

peincinel, woulil have to be b ulited neainkt | uses o ordinney, ban® dons «

Wi dox ol prsinent, nt e peril of thi publie ersds | money ol the people to inflwenn

it nnd serious evils might b visited apon he prople sl ol thete legistalive

men s the loea! bapks by the hoprdmes thus rein- | Bds " the pross ean (IO TR Y

dered iiporiogsty necessary, Such o eonsequonse | Yad sn tinns ehn l ol

and even the g |'-' | fon of jt, would anay these ity el andegriey o b ballot b 1
interests naninet the eontraction or continnsnes of | b sneretly but fatil W, "Fho setlon of the
a heasy debty os would evers natursl teudeney of ) State Logllotores, i netion of thi Netiohal
this svelom. ' - | 1 emialature, ean be experio ntod wpon, A7 ook

aels ]
It A= L BRI I

e lully influe il ol |

Aol eertatinly the S

I& natural ten-
national debt of

Not s with a National Dank,

deneios would be ol g Bivor of huia

it witl tpt b disposal 1

Lo pertianent clirneter,  The woanseomont of the | hastily 1o n'.-»hn-_\ wosulle o saintpry fis
debt, s the fiseal agent of the Veedsiry, would | to subistitoie anotier, for tha e
aive it o hold upon the Govermment, nnd the voun- | ulijects ke tiese; nor will they be @i
try, strongly enlonlntod 1o seenre its oW prrpetii= | niohey Wgiin Teony the pocke 1 B & 4T
ive e stook  wineh sl fompos: the deln W ware I witl not siy thata Dot
would presont the most gonvenist nnl 1l | v B grented, will gl i duch paneticos, b
inyestients, (pon oeeasions, for its eapitul and | theodaily desesuphivies el this prosent p '_ fnro
purpleaaneans, N e wli in the stoeks wounld Tees| const Pkt The Hunk ol tle
nuently present grenter induvenients o ot for | United ®tates b i i the ey thit
tha employinin oft 15 extonsive medns, v ordi= | 8 i canse [ies b e nud prodttiian s
¢ lonus ¢ while its foreign o thisrin, in | Al pp i I L it leinds, public
g aml otherwise, would bo gre Facilita- 1 the Tovwd Lanks of ©
tod Low e abilisy oo esmminil n Goveromend pa= | singie =it OCHOTN dour
per, which wonhl an ¢ its purpoasns for remits | cureone s oght uot to be o | L Iynrest, dr
tanee abigsd destiad of tha p o for | any pnety g and what sueuity « hawve et
wi st mot delide aurselves o m it Dl Diees s reeontly boom muy sob ngain | brovehit
wo ean give thn National Bank, by our netfon, n | aliout, i0we voluntirils rieotisirac the wnmo dane
ersdit whicl will make its notes enrrent, ns won- | gorois machinery ? Wie have ooy wliat its nat-
ov, in 4 forvlen conntry.  Annther eonsidemition | el b cied nro, andl whist it aekion ling been,
averridis nll iy rost, srd which will ever make o and bave wa any foundation For suving it either
Nationnl Bankin thiv countey, iF not i all others, [ wi U e ditferent in future F 1t sopins S0 aa ot
favor the existence of o [erianent niton il delit, 1 will niow essinine very byiolly thi i of
o this : The Bunk, ns the tiseal pgem oF the Transs | theso two svstams of finance up Boereilit.  Tlere
ury, must munngo the debt. Theovgh that man- | e g wnnlit i protiiac &, nmd goetrs 1o e
agetnent, when the dabit s large, it can control the - vt Boankooff the United Statess and
lr:lll le erndit ol the enuntey, pnd VOle ennnin et fnjlury. nppet bionded and foared .l'u-uu
ol the publiz eredicit will be alle 1o control th Wleit Preasurys  What must be tho
Gavornment of the poople, amd even the poopl st i temalid g ol vaelr e In-
themselves, and in that way repder s esistence | bendiont Treonstiry system s, | ALY
nml s power securn nnd perpetn b Wt gives | |:| the nesessi'y of the A% n readtiinl epon
to the Nation! aBllank of E | its steengtli o du- Lliis 8 at i 104 of rredit, amd therefore, it pende,
rability ! s power 1o commnnd o rocharter at prove & slitiry rea lotor of it.  Vsing no eredit
| pleasure, and to dietate tha valne of woney and | el when it » v reached s piorlect ope
the mieasurs of eredit to thy Beitiah pavion elf 8 1 srotivm it moss comstnntly Halil'unl Fivis LT Boinikee
1t hold npon the Government throveh their great - wrs, thin 1 inligess imen wlall
| mationa! debite The l'.|||i'_'.-l of the Bank i« .-|I|. i T
Lol that debt, and the wansgement of the debty and | gatis, o = of all
the delieacy and iportande of the eredit of creilits, \
mintion, 1y petson of its boeneose idebitedness, pis= | e fin a
cos the Grovarntent il power of the Ciiniry ne o gy
comp 19 18 o imove i suhsarvion UL wret, i the niarts ol o ‘
What is true in Eogland will be troe e, ool eommodities o tip trae standacd ol valun, Gs 0
like cirenmstunecs, and a Nationad Bank oo the U5 ihe Tater wotheir tra dard of miy.. Hl
States will he judt ns moeh steengthered by 2 na i i U i will preove ton tignd 6 de
tionstl dabt, wiid be just as anxious for thsesispne | e wnlstie of ardit, and,ue exporiones From
and pernoneney of sach a dobt, ns s the National g o s as vt econfierned this 1
Pauk of l.llz‘ nd. Indecdy 1 have long e ean. should it c;||1t|n||.-" The varrency ol il
vineed that a Natioon! Bank eannot be long sus= | the stundurd of trath, nmd nene but o
tained in this countey, and undor our prosent nsti= | gead spprebeid injury Gomm a el |
tutions, without tie all and sepporeof o large eo- | gpadin be in fict, whot pvery eredit g 1
wuisting natinnal debt. Ten ool intvinules valno existing
The Todepenident Trensary will (hear an equally | 11is Tt laiste v o v ol | 83Tl
favorable comparson with a National Baoll gs e | o ut 08 D o len aredit, 1h
the natural u vand tendencies of vach 1w e tative of azinary vale 24 ke ol
other point of great public interest, 1 refer to dnce. e siny fard will 1 Trrvelse
aubject of taxation, Fvery wendeney of tho o wvery pront dnterest of o eonunetenl eonstry re-
M ent 'lu-.nur_\ ) sten ot niturally b pgainst | Ty .-n.‘- I 4 d e ooy oae wh i.l can
exeesaive xution of any deseription, and o pny wiernity in e, by distin-
form.  Any poliey or et o of measnres calenlat- s trom the filse, snd
ed 1o accumnlale & surplus revenn in the Treasi- evndirming thiv foriier, whila
vy of the United =iates would render thnt s§ 1 ol diives out of the markes the lat-

hurdensorme and oppressive upon the prapl 1| ey
| apon every business jiuterest of the o Haw js it with a Nati Uoin these redpacts
ennide it wounld, to the extent of this «uey Uadar the syatem ol L e whieh wnive
draw the precions metals from 1 prevail in this eauntry, 4 4 wiay ha not naps
in the public vanlts.  The syston beitig pres P stole defined to ba incorparated oredit, wivd
therefure, such poliey and sueh measties eonld nol | wl Bank may he as pre printely gensid-
fuil 1o nitrnet the giention of the business eommis | woed u menopoly ol incorpotated eridit 1 um
wity, and to herome unpopalar ; the only conses ques that hor rists on of the #reqt werita of
anen which, under our free represontative s I wib b ation i the mindeof these who Fivor
ns, need o by pm-ln--ml to insure their alian | ent. and thist hare ! wm o meet the

strongeat

|

1T
appoaent They rons
Nationa] Bank to cons

t 'reamory svalem

l! DALy

nent und repeal.  This ne
deney of the Indepen
his ever appesred to me one ol

‘RANPY 8

Fis

its greaitest ments.

If continged in aperation, it will be sore to relieve | el L und es
s firever hereafter from extravagant tay < gredit, | omie
cosgive laxation, and ...q;.',.'-‘ revennes ; evis o= gad the will 1o do nre s

der which the countey has suffersd ot severaly (o4 oney corpiration, a4

| within the last ten vears, and which powerfully | oy wive  groat posware 10 a
pontribited on the exeesses in teade, in powers iy be used Tor
hanking, in er and inspeenlations, whichime | of wront good, ifthe will r
mudintely preceded, and necessanily produced, the | gol it with the power;

ion, deprassion, and deraugemient n
anidl vur currenny A

aive the will or the wisdom,
. W

[!rn‘s.-nt rey
our trade, ont commeree

free of our countey

SLner
|

‘""r""[ defence and protection agninst thesit exres- proves that thess proprirties nre not ne \
tos Tor the future, and agtinst the certainl¥ eonse= | ypited, or likely toaet togethier, it o mohey eof-
quent eollapee, shoulil be an object of the first im= | nargrion. | know that the s Bk Bis softie-
portance with the statesiman 3 and the faet that the | yipiee proved o sovere vegitator of the eredit of
Tndependont Tonsiry syatem must, il continvedd, | wegk inetitutions mul single individea's, small

]

tian, ongh sl ordinary tespsaetion s und that 1t has been ge=
s, b sich eases, to whe 1o iwell the lion's
ye: o ealend ity P ts by 1ot ts fuiposed
These, however, Lave been,

fonal sense, small nmtters,

prove to ho this defence and  pro
-IrnngT\' o recomm d it to esery man of proprety,
or business, ond most especially to the greal con
| mercial interests.
Not so the bank eystem,  Charged with the eals
laetion, keeping, and disburanmient of the whole

1 business,
th e .
Inibe great Hoods aod elibs 1o the tides of




